0 HLEDX\V / DWMVIDQG + RZ , QGXWUDO/ RJIJLQJ , V' UWYLQJ WKH
" HYWUXFVIRQ RI VKH 3 DUDGLVH ) RUIHVW RI $ VID 3 DFU LF

, QUURGXFVIRQ

7KH GHP DQG IRUKLIK HQG O] XU IGRRUQI DQG I XUIMXH LQ &KIQD VIKH 86 ( XLRSH
$XVWADAID DQG 1 HZ =HDMQG DQG RVIKHUP DUNHW LV GUYLQJ ViKH WHH VSHFLHV (P HLEDXY
DOR NQRZ Q DV NZ Id VR FRP P HUFIDOH MIQFMRQ  $ QHZ * LHHQSHDFH LHSRUV
WHYHD® KRZ P HLEDX KDV EHHQ VHYHUH® GHS®MAG DFLRW P RWARI LW RUJ LQDOLDQJ H
DQG Z KDWUHP DIQV LV DWKLIK UWN Rl H MQPVIRQ 1Q ViKH Z @B

YRVIK LEUI DO®RI JLQJ DQG GHVWAXPWYH ®RJJLQJ RQ WH IMDQG RI 1 HZ * XIQHD Z LOSXVK
P HUEDX VR VKH EUQN Z IVKIQ VIKH QH[ WIHZ  GHFDGHV

&KILQD LV VKH Z RUBIV @ HWMP SRUMUDQG SURFHWRURI WRSIFDO®RJ V DQG P HUEDX LV
QR H FHSMRQ  * UHHQSHDFH KDV IGHQWIIHG |RXUWRXWV E\ Z KIFK L@ DOP HIEDX &IV
1OG WKHWUZ D\ LQVR &KIQDIV IP P HQVH WP EHU SLRFHWIQJ LIOGXWM  DQG LQ 0 DUFK

(,$ 7HDSDN H SRVHG D QHZ WP XJJ@J WRXW RXWRI , QGRQHMID VKLV WP H \R
ODD MD*

0 HUEDX + ( QGDQJ HWHG

0 HLEDX Z DV RUJLQD® IRXQG ILRP  ( DWHUR $1UFD KLRXJ K 6 RXVKHWY , QGID DQG

RQZ DBV VR 6 RXVKHDW\G VID 2 FHDQID DQG DV IDUDV 7DKIW. KRZ HYHUVRGD\ P HUEDX
RQO H MW LQ VLI QUIFDQWFRP P HUFLDOT XDQWMAHY RQ ViKH IVDQG Rl 1 HZ * XIQHD ( YHQ
KHWH VKH LDQIH RI P HUEEDX KDV EHHQ KHDYL® P SDRMG E\ GHVWAXFWYH DQG LGBl DO
®JJIIQI DQG VKH BRI JLQJ LQGXWM KDV VHWIW VLI KW RQ VIKHVH @WWWIDQGY

7RGD\ DPHWH  SHUFHQWRI VKH RWILQDOP HUEDX WDQJH UHP DIQV RXWIGH DARFDWAG
®JJIIQ FROFHWIRQV 7KLY SRUARQ RI VKH LDQIH LV VDIH IRUWKH P RP HQW EXW
DARFDVMRQ Rl QHZ FROFHWIRQV IRUERW ®JJIQJ DQG EIR IXHOSIRGXPURQ ERW RQ
VKH DJHQGD |RU, QGRQHVID DQG 3DSXD 1 HZ * XIQHD 31*  Z I@HYHQWDE Z ISH RXW
VKHVH OWMWABQGY RI P HLEDX VR

0 HLEDX LV D V@®Z JUWRZ 1QJ VSHFLHV VIKDWIDNHY DWBIDVW \ HDU/ VR UHDFK

FRP P HUFIDOV] H- , WV DOR D WDUH VSHFLHV Z MK DYHUDI H GHOVMHY LDQJIQJ 1LRP
RQ® W WHHV SHUKHAVBUH HYHQ LQ KHDOK\ P HLEDX UFK WDIQIRIHWW ,Q P XFK
Rl W WDQIH VKHUH FDQ EH DV @MBI DV RQH WHH SHUKHRVILH IRXQG | RQH LP DI LOHV
VKDWRQH KHRVIDUH LV HT XLYDBIQWYR VIKH VI H RI | RRVED@I IHGV IV HDW VR
XQGHUAMDQG MWWH DR KRZ DUH VKLY VSHFLHV LV

0 HLEDX LV EHIQJ VWMSSHG ILRP  ViKH | RUAVWDWXQSUHFHGHQWG LDWAV 1Q P XFK ViKH
VDP H P DQQHUDV P DKRIDQ\ Z DV VLI HWKAG LQ VIKH $ P D] RQ LQ ViKH V DQG v
$VZIVK P DKRIDQ\ WH KLJK SUFH P HLEDX FRP P DQGV FDQ P DNH ®JJIQJ SURI VDE®
LQ DUHDV Z KHUH FRWV Z RX@ RWHLZ LVH SURKLEIMKDUYHWIQJ RI IP EHU VIKHUHE\
RSHQIQJ XS |RUHVWDLHDV |RUIXUMHUH SBRVMRQ  $\WHH FXUHQMDW R RI [ LFLD@
VDQPRQHG ®RJJIQ) P RMWRI WH UHP DIQIQJ P HUEDX Z L@EH JRQH Z IMKIQ VKH QH W

\ HDU/ VKLV EHLQJ VKH RIILELDOLRVIMRQ R\ FOI IRURJIJILQ)  +RZ HYHU WKLY 1LJ XUH GRHV
QRWVIDNH LQVR DFFRXQWMDI DO®RI JIQJ  Z KIFK H| DFHUEDVAV WWH DA Rl GHVWXFARQ
DQG Z LOHVFDOWA VKH VSHHG DWZ KIFK P HUEDX GLVDSSHDW/

7KH: RUB &RQVHUYDURQ 8 QRQIV ,8&1 5HG/ IMARI 7KUHDWAQHG 6 SHFLHV KDV
FDVIAJ RUVHG P HLEDX DV iDFIQJ D KLJK UMN R H MQPVRQ LQ VKH Z IG5 LQ VIKH QHDU



IXVXUH Z MK BRI JIQ) DQG KDEWDWGHWAXPARQ EHIQ) WH P DNRUWKUHDW!- + RZ HYHU

WH ,8&1 KDV QRWGRQH DQ\ [ IHG IHVHDUFK VR WHYLHZ VMH WIVKV Rl P HUEDX MQFH
DQG 1Q WKH QIOH \ HDW VMDWKDYH SDWHG W(HWH KDV EHHQ D KXJ H LOFUHDWH 1Q

RIJIIQI R WL VSHRIHY 7KH YRXP HRI P HIEEDX H SRUMG ILRP VKH SURGXFIQJ

FRXQWIHV LQGIFDWAV VKDWWKH QHDU I XWX LH LY QRZ
0 HLEDX + 0 DKRIDQ\ RI VKH  “"W&HQWU "

9 DWADUHDV 1Q iKH $P D] RQ WDLQIRUIHWDIH VRGD\ [P SRYHUVKHG EHFDXVH RI VIKH

VIQI®1 P LQGHG SXU/XIWRI P DKRIDQ\  DQG VKRXVDQGV Rl P LBV Rl ®RJJLQJ URDGV KDYH
RSHQHG XS VIKH QDWIDOFDQRS\  VHYHUHO® GIKLELQ) VIKH GHIFDVW EDDQFH RI VKLY
XQITXH WRSLFDOWDIQ RIHWY  $Q LOFUHDVH 1Q IRIMMMLLHV LV FRP P RQD REVHUYHG 1Q
WHVH ®J JHG RYHUDUHDV DQG WH FDUERQ HP MMRQV ILRP  VXFK [LLHV DWH

FROMEXWQJ WVJ QULIFDQWD VR FOP DA FKDQIH Y

/INHP DKRIDQ\ P XFK Rl VWH ®RJJIQJ VDU HAQJ P HUEDX LV LGB DO , WY HWIP DWAG
VIKDWEHVE HHQ SHUFHQWRI WWH RJJLQJ 1Q , QGRQHMID LV GBI DO™ Z KM VKH

;. RUT %DQN HWAP DVIAV WWKDW SHUFHQWRI WH ®RJJIQI 1Q31* LV IABUDO™: WK
P HUEDX GUDZ IQJ WHFRUG SUFHV 1Q IKH LOVALQDVIRQDOP DINHVB@FH WLV KDUG®
VXUBUMQI VKDWIWLY EHIQI SXU/XHG Z IiK @MBI LHI DUG | RUVKH @Z

) RXUWRXVHV RI , @HJ DOO HUEDX HQWAULQJ &KLQD
* LHHQSHDFH IGHQWILHG IRXUP HWRGV Z KHUHE\ LGB DOP HUEDX 11QGV IW Z D\ VR

&KIQD
0 HVKRG RQH ) RUIHG 0 DM\ VIDQ ' RFXP HQW VR VP XJJ ®1 , QGRQHVIDQ GRJ V

7KH H SRUARI BRIV ILRP , QGRQHMID LV SLRKIEIWG , Q (,$ 7HDSDN LHYHDGIG
WDWDUWH YRXP HV Rl P HIEDX ®RJV ILRP 3DSXD , QGRQHVID Z HWH EHIQJ WP XJJ BIG
LOVR &KIQD Z IVK |RW HG 0 DO\ IDQ GRFXP HQW $Q , QGRQHVIDQ * RYHUQP HQW
FUDFNGRZ Q |RERZ HG DQG WKH DYDIMELDWV RI (0 DD\ VIDQT P HEDX LQ &KIQD GUHG XS™-
$ UHFHQW( ,$ 7HDSDN LHSRUMHYHD®IG VKDWQRQH RI VIKH WP EHUP DIID ERWHV
LOQYROYHG 1Q WMDWVP XJJ@QJ UQJ Z HUH SXQIVKHG IRUWHIUFUP HY GXH VR FRUXSVRQ
1Q VKH , QGRQHVIDQ @Z HQIRUFHP HOWDQG MKGIFIDOV WP 4 7KLV @Z HQIRUFHP HOW
I DIOXUH VHQGV D P HWDJH VR VKH WP EHU EDURQV W(DWMP EHUWP XJJ @ GRHV LQGHHG
SD\  DQG WKLV WP XJJ @I WRXVMA XMIQJ |RW HG 0 DO\ VIDQ GRFXP HQW FRX@ HDVI® WH
HP HUH

3: HD@D\VIP SRUMWRP 0 DD\ VD Z KHUH MY QRWP RQIVRUHG E\
LOWAUDDVMRQDORLI DQ} DMRQV , Q IDFW P HUEDX Z VK 0 DO\ VIDQ GRFXP HOVMRQ
VWP XJJBIG IQ ILRP , QGRQHVID IRUWKH\ KDYH P DQ\ FKDQQHY 2 Z1QJ WR
®W Rl MDQGV 1Q , QGROHMD WKH ®&J 1Q D VP D@MDQG DQG WDQVSRUME
VRZ ERDW DQG VKHQ WH @RV DUH WDQVSRUMG E\ VHD ILRP , QGRQHMID \R
&KIQD *

$ WIWA RZ QHG [P SRUAMDQG H SRUMADGIQJ FRP SDQ\ 1Q * XDQJ GRQJ

0 HWKRG VZ R 0 HUEDX ILRP LAHJ DA RSHWDWQJ FRQFHWIRQV LQ 31 *

$V R WP XJIQQU RXWRI , QGRQHVID QR &KILQD EHFDP H P RUH GLLILEXQAV VRP H ®J
WDGHU LQFUHDVHG VKHWU P SRUV RI P HLEDX ®JV ILRP 31* 7KH YRO(P HRI P HLEDX
@IV [P SRUMG ILRP 31* 1Q UHDFKHG P GRXE® WILUXWH 31*
KDV QRZ EHFRP H VIKH @ HWARI [ LFLDOP HLEDX ®J VXSSTHUWR &KIQD

0 RM®RIJIQJ RSHIDMRQV 1Q 31*  KRZ HYHU RSHUDW LQ VRVIDOGIMUIHVSHPWRI QDVIRQDO
IRV UHJ XOMRQV DQG LQ I XQGDP HQVDOYLIRDMRQ Rl ViKH FROWIMXWRQ Z KIFK
WHTXILHV SURULQIRLP HG FRQVHQWRI ViKH GRFDOMQGRZ QHWY EHIRWH DQ\ ®J J 1
RSHUDVIRQ LV DARZ HG VR SLRFHHG  $V VHYHWDOUHYLHZ V SIRFHWHV Rl H IMQJ DQG



SOMQOHG BRI JIQI FROFHWIRQV GXUQJ WHFHQW HDU/ 1Q 31* KDYH VKRZ Q WKLV LV
KDUWE® U HYHUWH FDWH !

7KUHH 31* FRP SDQLHVP HUEDX QRJV IRXQG LQ &KLQHVH SRUWV

0 HLEDX ®RJV Z HWH IRXQG LQ =KDQINDJIDQJ SRUN - IDQI VX SWRYIQFH ILRP  WKH 7XWDP D
FROFHMRQ RSHWDWG E\ VWH QRVRURXV 0 DD\ VIDQ FRP SDQ\  51P EXQDQ + INDX [*
7KL FROFHWIRQ LV LHSRUMG DV RQ® FRP SOIQJ ZIWK Rl FUWAUD WHTXWHG IRULW
VR EH GHHP HG G DO+

0 HEEDX ®J DW&KIOHVH DWD &KIQHVH ®J \ DG 7KH VIDJ RQ WKH ®J KDV WKH VHUDOQXP EHU?
LQGIFDVMV VKDWIWRUWI LODWAV [LRP 5P EXQDQ + INDXYV 7 XWDP D FROFHWIRQ ¢« * WHHQSHDFH

* UHHQSHDFH DOR IRXQG P HUEEDX ®JV ILRP  RVKHU SLRE®IP DUF ®RJJLQJ RSHUDVRUY/

VXFK DV VIKH 29DQIP R FROFHWIRQ LQ 6 DQGDXQ 3WRYIQFH RSHUDWAG E\ 9DQIP R

) RHW\BLRGXFW 9)3 D VXEMIGIDU RI VKH 0 DO\ IDQ ®JJIQJ FRP SDQ\ : 7. $Q
LQGHSHQGHOWQYHWII DMRQ Rl VIKH FROFHWIRQ RUGHUHG E\ WKH 31* * RYHUQP HQW

LGHQWHG VHYHWDOVHURXV YIRODMRQV RI QDURQDOMZ DQG LHI XOMRQV [

/RIVILRP DWWG31* FRP SDQ\ /RZ ,P SDFW RJJIQJ ILRP WKH 39%XKHP 0 RQIL
XV D FROFHWIRQ 1Q 0 RUREH 3WRYIQFH Z HUH DR IRXQG LQ =KDQJINDIDQJ SRUNV
7KL FROFHWIRQ Z DV DOR LQYHWII DWAG DQG VWUDHG RXWWR EH QR EHWMUWKDQ LW VZ R
OUW HUFRP SHWRWY [Y

0 HKRG 7KWHH 0 HUEDX / RJV H[ SRUMG VR &KLQD LQ YLIRMWVIRQ Rl , QGRQHVIDQ
@®J H[ SRUMEDQ

7KH , QGRQHVIDQ J RYHUQP HQWSLRKIEIVMG DQ\ ®J H[ SRUV DV HDWD DV 2 FVREHU [y
EXWDFFRUGEIQ) VR VIKH P SRUAGDVD ILRP & KIQHVH &XWRP V' ®RJV Z HUH UHFRUGHG DV
FRP 1QJ LOR &KIQD ILRP , QGRQHVID IRUHYHU P RQW R $ VRVDOR| P
DUH RIILFID® HFRUWEHG + 1Q FGIDUYIRODMRQ R, QGRQHVIDQ @Z V 7KLY YROXXP H
LOFOXGHG DQ RI I LELDOVRVDOR P A R P HEDX ®JV

0 HWKKRG ) RXU 6P XJJ@QJ RI QRIV DV VDZ QWP EHUIWRP , QGRQHVID

6 TXDUHG RIl ®IV ILRP , QGRQHVID Z KIFK DH DOR EDQOHG IRUH[ SRUV FRP H LOR
&KIQD |DOHO MEHDIG DV p/DZ Q WP EHY|



, P SRUMG VTXDUHG , QGRQHVIDQ P HLEDX &JV DWEKDQINDIDQJ ' RFN
< * ULHHQSHDFH

* LHHQSHDFH UHFHQWD REVHUYHG DQ LQFLHDVIQI YROXP H RI VTXDUHG P HUEDX ®JV I LRP
, QGRQHMVID DSSHDUQJ DAV H ®J SRUV 1Q &KIQD 26 TXDUHG ®JV DUH P LQIP DO
SURFHWHG VR EHFRP H VTXDUH LOQWHDG Rl LRXQG 7KH\  DUH WHQ FXWIQUR BIQIVIKV R

P HWALY/ DQG [ IWSHUHAVD LOVR VKISSIQ) FRVDIOHY,  7KHVH DUH WHQ VKISSHG VR
&KIQD DV3VDZ QWP EHU 6 TXDUHG ®JV DIH IRUVKH SXIBRVHV Rl WH ®J EDQ
FROVIGHHG VR EH ®JV QRWMVDZ Q WP EHY] EXVWMKH 1 DOH GHVFUSMRQ LV XVHG VR
LGB DD VP XJJ B WHP VIKLRXIK &XWRP V' 7KH UHDOW LV VKDW DOHO OEHM®IG
VTXDUHG @RIV 1Q FROIQHUY VB VKLRXJI K FXWRP V EHFDXVH VIKH GHVFUSVMRQ GRHV QRW
WDIVH VIKH VXVSLIELRQV Rl &XWRP V Rl LFIDY

(,$ 7HDSDN FRQILLP HG WKLY P HIKRG Rl VP XJJ @ 1Q WWHIUQHZ LHSRUN Z KHUHE\
ROH WDGHUZ DV ERDWIQJ RI XS VR FRQUBIQHW/ D P ROWK EHIQJ WKISSHG VR &KLOQHVH
SRUV [Tt

$ QHZ 6P XJJ@QJ 5RXWH 6P XJJ@QJ 0 HEDX IWRP , QGRQHVLD VR 0 D@\ VID

(,$ 7HDSDN DOR H SRVHG DQRWHUVP XJJ@QJ RXW VKLY ViP H VR 0 DD\ VID Z KHLH
EDW HV GHWIQHG IRUD SRUMQ . DIP DQVDQ , QGROHMD  Z HUH GLYHUMG VR 6 DEDK RU
6DWDZ DN Z KHWH WWH VIP EHUZ DV WP SHG DV RWI LODWQJ 1Q 0 DD\ VID [+

7KH UHSRUMHYHD®IG VIKDWA 0 DD\ VIDQ I1LP V RITHUQJ P HLEDX Z HUH JHWMQJ P RWMRI
WHIUVXSS@HV ILRP ,QGRHVID  $Q\ iP EHUWDGHU SXUFKDVMIQJ 30 DO\ IDQ P HUEDX
P XVWWKHUHIRUH EH RQ QRVFH VIKDWMKH VIP EHU FRX@ @NH® EH LGB DO, QGRQHVIDQ

P HLEDX ILRP \MH ®WWAVDQGV Rl P HLEDX RQ ViKH SOQHW

7KH 0 DUNHWA ' WLYLQJ ([ IQFVIRQ

0 DUINHWGHP DQG LV Z KDWGUYHV ViKH LG DODQG GHVWKPYH ®RJJIQI Rl P HUEDX Z VK
&KIQD HP HULQJ DV W @ HWWP DUNHW 8 QSUHFHGHQWIG HFRQRP LF J LRZ VK DQG VKH
FUHDWRQ Rl D J®EDOZ RRG P DQXIDPWUQJ LQGXW  FRXS®IG Z MK D VKRUBJH RI
GRP HWIE [ RIHWMHVRXUFHV  KDYH GUYHQ &KIOD VR EHFRP H VIKH Z RUBTV @UW HW

IP SRUMURI WRSIFDORJV LQFOXGIQ] P HLEEDX P XFK Rl Z KIFK LV XVHG VR SURGXFH
KUK HQG IBRUQJ 7RGD\ P HLEDX IGRUQJI LV FRP P RQO® IRXQG LQ KRP H

IP SIRYHP HQMHVDLOWRUHV 1Q P DNRU & KLOHVH FIMHV VXFK DV %HIMQJ DQG 6 KDQJ KDL
Z KIB U H YROXP HV Rl &KIQHVH P HIEEDX SLRGXFW DUH H| SRUMG

0 HEDX IQWHIRWP Rl VDZ QWP EHU I®RRUQI DQG I XUIVXIH LV DOR H SRUMG
GULHAD [WRP , QGROHMD DQG 31* VR WWH P DINHW RI WWH Z RUGs  LOFXGLQJ 1 RUK



$P HUFD -DSDQ $XWADID 1HZ =HD@QG ( XURSH DV Z H@DV P DUHNW LQ VKH 0 LGGO!
( DW/

0 RAWMDLI H IQWAUDDVRQDOI BRRUQJ SLRGXFHW/ LOFOXGH P HLEDX 1Q VIKHLU SURGXFW
WDQIHV Z MK VIKH P DNRUW RI WWHP  VRXUFIQJ VKH Z RRG [LRP  XQWDFHDE®! VRXUFHV 1Q
,QGRQOHVID )HZ U DQ\ Rl ViKH SURGXFHU DUH DE®! VR FLHGIEE® SURYH VKH | X@®U DO
RWIQV Rl VKMHUP HUEDX VXSSO

8 W HOWS FVIRQ 5 HT XLLHG

© KL WWIRQIHUDZ  HQIRUFHP HQWVRR FRP EDWIEBY DO JLQJ LV D FUXFLDOWMS VIRZ DUGV
WX® UHVSROVIE®! P DQDI HP HOWRI | RUAMWUHVRXUFHV WY QRWYXI T LELHQWRQ IW RZ Q
7KH FROMOQXHG VLI HMQJ Rl P HUEDX E\ LQGXWWMDO®JI JIQJ FRP SDQIHV Bl DORU

LGB DO Z LI QMWK RIl P HLEDX Z IMKLQ VH QH WIHZ  GHFDGHV

0 HLEDX LV KRYHUQJ RQ WWH EUQN Rl FRP P HUFIDOH[ IQFURQ DQG VKH VIP EHU (P DILDY
IV P DNLQJ D GDVK VIR KDUYHWWKH @W\RI VKLY VSHFLHY  GHWAR\ LQJ VIKH @VWDQFLHQW
| RUAVW VKDWIH LQ VKHIU SDVK $V ®RQJ DV VKH P DUNHWVRGILDWAY ViKH WDGH RI VKLY
HQGDQJ HUHG VSHFHY ViKH ®JJ QI LOGXWM Z LOFRQUQXH VR H SGRIWKH UHVRXUFHV E\
Z KDWYHUP HDQV SRME®I 7KH WP H KDV FRP H VR SXWDQ HQG VR VIKLY GHVAXFVRQ
DQG VHYHUH® UIHWMPWWKH J REDOWDGH 1Q P HUEDX

5 HFRP P HQGDVIRQV

7KH , QGRQHVIDQ DQG 3DSXD 1 HZ * XIQHD * RYHUQP HQW VKRX@ P P HGIDW®

@MP HLEDX RQ $SSHQG ,,, Rl WH &RQYHOMRQ RQ , QUILDDMRQDO? LDGH 1Q

( QGDQIHWHG 6 SHFLHV &,7(6  Z MK TXRVIDV VHYHUIHO UIHWUFWQJ VKH WDGH 1Q

WL KLIK® YX@HWDE® VSHFLHY  * RYHUQP HQW DQG WKH &,7( 6 6 HFUHVIBUDW

P XVWDWHW VIKH SRME®! XSJWDGH Rl 0 HEEDX RQ &, 7( 6 DSSHQGLFHV DWWKH
&,7(6 P HHQJ VR VHFEXUH IW SRSXOMRQ ILRP P DWLYH ®JJLQJ

DPAYIMHV 1Q , QGRQHMID DQG 31 *

7KH JRYHUP HQW Rl VIKH WIMAV Z KHUH P HLEDX LV IRXQG VKRXGS [P P HGIDW®

HP EDWN RQ SDUAFISDVRU MQGVFDSH GIYHOS@QQIQJ SLIRFHWHY BIDGIQI VR ViKH

HWDEQKP HOAWRI D ®UWH VFDG! QHVE RIN Rl SLRWPVG DUHDV

$ @I RYHUQP HQW VKRX@ SDUAFLSDVM LQ ELOMALDODQG P XGUDMALDO

LOWAUQDMRQDOFRRSHUDVRQ DQG [P SGIP HQMFRUHVSRQGIQI P HDVXUHV DWKRP H

VR HIP LODVM LB DO®RJ J1QJ DQG EDQ iKH [P SRUARI LGB DA ®JJHG WP EHU

SURGXFW

© RRG P DQXIDRXUQJ FRP SDQIHV VMDWFRQUQXH VR SXUFKDVH P HLEDX |RU

KLJK HQG O XU SURGXFW VKRX@ P P HGIDWA® DGRSWFUHGIE®! VKILG SDUN

FKDIQ Rl FXWRG\  SURFHGXUHV VR HQVXUH VIKH ®1 DOVXSS® RI P HUEDX |LRP

| RUMADUHDV GRFDVWAG RXWIGH , QUIDFW) RUAVW DQGVFDSHV )/ V' RURVIKHUIRUAVW

DUHDV FROWIQIQ) + LI K &RQVHUYDMRQ 9 DXH ) RIHWW $V D QHFHWDU VHFRQG

WHS FRP SDQIHV VKRX@ P P HGIDWA® EHJILQ UHTXHWQJ VKHIU VXSSTHW/ VR

SXWXH FHUAILFDVRQ DFFRUGEIQ] VR VIKH WIDQGDUGV Rl ViKH ) RUHVWG WZ DUGVKLS

&RXQFIO ) 6&  Z IVKIQ VIKLHH \ HDUY

* LlYHQ ADWBMW WDQ  SHUFHQWRI VKH S@OHWY @QG DUHD UHP DIQV DV QDR RUAWW
OQGVFDSHV * UHHQSHDFH LV FDAIJ RQ JRYHUDP HQW VR DGRSWD P RUIDVRUXP RQ VKH
MXIQI Rl QHZ ®JJLQI FRFHWIRQV DQG VR QRWDARZ KH H[ SDOMRQ Rl H MAQJ
FRQFHWIRQV LOVR WKH , ) / V 1Q RUGHUVR VDI HI XDUG FRQVHUYDMRQ RSSRUXQIMHY | RUVKH
IXVIXUH

7KH IXWWH RI P HEEDX DQG WKH | XWKWH KHDOK Rl VKH 3DUDGIVH ) RIHWV GHSHQG
OUHO RQ Z KDWGHFIMYH WIKSV DUH VBNHQ VRGD\ E\  ERW J RYHUWRP HQW DQG ViKH

®JJLQI DQG P DOXIDFWUQ) IQGXWMHY 7KH VP H | RUFRQFUHWA DPRQ LV QRZ



( QGQRWAV

L( QMURP HQID QrHAM DNRQS$ JHR 7HDSEIN 0 DK 7 KH7 KRADG + HIGHG6Q@NH ) RIAWWV
&UP H/ &RIXSINRQ$S GG, MVIFH, Q, GBRIMD KWB ZZZ HD
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Y% UHHBHIAH, QMIDIRID 3DIEHYIQ0 KRIDQ &UPH
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1 IxR/ D1 IXD3HIRG 6AHIH -DOXx0Y 9RO @R

" & DBXDWNRQEDHGRQ150 0)3 933(1$6 )RHWX\MW6H—QJJIR$QIIDWFRJW—F\A:GIR_AM4
CRXDD CBSIRYHGOQQOODMRZ CEGIPANG  7KH  ILIXUHVENAVLQR CFFRXQIP DALYHWP XJJ@Q) R GIVAR
0 DI VD &KIQDDQGRAHJFRXQMHY Z KIFK KDVEHHQHAWP DAG\RUTFK XS\R P LARQPXEF P HWH/SH HU
6HH * WHS-OFHS . 3ONEHYIQ&UP H * UHCBHIH, QERQAMDY) RUANV, QrixM DIRQ

e REYVON $XIXW BWHIWHRQ) ) RIAWY 7 ( Q RUFHP HQNDQG* RYHCDRH

YL & KICD&XWRP VIP SRWIGH SRIWDI

1 ( QMR HABO QMHAVDARQS$ JHR 7HDSIN 0 DFK 7 KH7 KRADQG + HIGHG6QONH ) RIAW
&UP HY &RUIXSWNRQ DG, MWFHLQ, QARMD KWB Z2ZZ HD

LOMIDIRIORJ FILWERWUBSRWRIL W\AWP SDM D

[ 30801 H * XGD' HEOW HOR 3MQQQ) D50 RQRUCY SHHZ R ' NSXWGS GRDIRY/ &RYHIGIWU
\RWHEKIH 6HUABY GDAMG WO DK 6HHOOR 3001 HZ * XQD5 HYHZ. R &XUHY RIJIQ) 3URMAN
' HEOW HOWR 1 DARDOB@IRQ) DOG0 RQRUQY ) LQDT) H3, QAYIGDBURVAVG HYHZ 5HSRWLR 0 DK

(L3001 Hz * XQHD' HEOWW HYR 300Q) D50 RARUCY SHZ R ' NSNS GRFDIRY &RYHUGINKL
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