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Amazon Reef
Investor risk from Total’s and BP’s plans
This briefing outlines Total’s and BP’s
controversial plans to commence deep
water exploration drilling in the Foz de
Amazonas (the Mouth of the Amazon) - an
area of exceptional ecological significance
off the northern coast of Brazil. It highlights
the risks the companies face as well as
concerns regarding their assessment of
the risk of and response to an oil spill. We
suggest questions investors should ask
the companies to understand whether
the various risks are being adequately
assessed, mitigated, and managed.
In May 2013 Total E&P do Brasil Ltd
as operator (in a partnership with BP and
Petrobras) won licenses for oil exploration
at five blocks in the Mouth of the Amazon
basin. A BP-Petrobras partnership and
a Brazilian oil company Queiroz Galvão
Exploração e Produção S/A took the other
two respectively. Total has announced its
intention to commence its exploration
campaign in late August or early September
2017 at two of its blocks.1 The company
hopes to drill between seven and nine wells
and has until August 2021 to carry out its
entire exploration programme.2
The Brazilian Institute of Environment
and Renewable Natural Resources (IBAMA)
is currently reviewing Environmental
Impact Assessments, oil spill modelling,
and related studies - the last step before
issuing final approval to Total. IBAMA
has recently rejected Total’s latest oil

spill modelling and a number of requests
remain outstanding. On May 3, the
Federal Prosecutor for the State of Amapá
recommended the suspension of the
environmental licensing process.3
Total has called the Mouth of the
Amazon basin “a difficult and challenging
play.”4 Since the 1970’s, there have been
95 attempts to discover oil5 in the Mouth
of the Amazon basin and none have been
successful. Experts have highlighted
that while the region has significant
development opportunities, it also has
“significant operational hazards”.6
Given the presence of a newly
photographed and not yet fully
documented unique reef system in the
Mouth of the Amazon basin, Total and BP’s
plans are attracting increasing scrutiny.

Major Risks for Investors

• High-profile, ecologically significant
region

• Expert & regulator concern about oil
spill modelling

• Federal Prosecutor recommending
suspension of licensing process

• Growing pressure from civil society
and local community groups

• Technically challenging project with

estimated $85-$100 break-even price
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Commercially
exploitable
resources

There are questions whether the Mouth
of the Amazon basin holds commercially
exploitable oil resources. BP has previously
unsuccessfully invested in exploration
drilling in the Mouth of the Amazon basin.
In 2004 it announced that drilling in Block
BM-FZA-1 in the Mouth of the Amazon
had cost more than $60million due to the
remote position of the blocks and swirling
currents but had not been a commercial
success.7 It has been reported that the
company found insignificant amounts of
gas rather than oil.8 According to Total, in
a submission to Ibama, “the probability
of finding hydrocarbons in commercial
quantities in the blocks is relatively low,
considering the geological and geophysical
studies being conducted at this time...”.9
While Total has claimed that this project
has been evaluated within prices scenarios
of $40-$60 bbl,10 energy analyst Wood
Mackenzie estimates break-even prices
of $85-$10011 Investors should ensure
that Total as operator will be in a position
to maintain the highest standards of health
& safety and environmental protection if
reducing the operating costs of an ultradeepwater project.

IBAMA criticises Total’s hydrodynamic
module…upon which the accuracy of oil
dispersion modelling is highly dependent
as “statistically incoherent” in places

Total acknowledged at its 2017 AGM
that there was an average of 8 years
between exploration and production
for similar projects.12 Accordingly, the
profitability of the Mouth of the Amazon
project will be determined by market
conditions into the 2030s. Oil prices may
be impacted by both already anticipated
advances in transportation technology
as well as government policies to address
global climate change. Meeting the
ambitions of the Paris Agreement will
mean immediate and drastic action to
limit emissions and prevent fossil fuel
extraction. Accordingly, investors need
to carefully scrutinise company claims
regarding breakeven prices for and the
compatibility with Paris Agreement of
projects like the Mouth of the Amazon.
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Operational
challenges

Industry geologists have long believed
that Brazil’s north-east deep-water sector
— from the maritime border with French
Guiana to the Amazon Estuary — may
host a major oil play, mirroring the prolific
West African Play across the Atlantic.13
However, although the first drilling blocks
were allocated in the basin in the 1960s,
no oil has yet been found14 and companies
have faced challenges in exploring the
basin due to the treacherous operating
conditions. Since the 1970’s, there have
been 95 attempts to discover oil15 in the
Mouth of the Amazon basin and none were
successful, with 27 wells abandoned due
to mechanical accidents.16 References
to exploratory drilling by industry
and industry press often refers to the
challenging conditions. 1718 Total itself has
called the Amazon mouth basin “a difficult
and challenging play.19
Academic experts have also highlighted
that while the region has significant
development opportunities, it also has
“significant operational hazards” and that
“Chief among the hazards are intense and
highly variable ocean currents capable of
delaying, disrupting, or damaging oil and
gas exploration and production efforts.”20
Remote operated vehicles will likely be
deployed in the event of a well blowout.
Experts have pointed out that “the ability
to effectively operate robotic vehicles in a
western boundary current regime such as
the NBC [North Brazil Current] has yet to
be demonstrated.”21

Questions for Total and BP

• Given BP’s previous unsuccessful

experience in the Mouth of the
Amazon basin, the area’s recently
confirmed ecological significance,
and current market conditions,
why do the companies consider
this project a strategically sensible
allocation of capital?

• Given Total’s own acknowledgement
of the challenging operational
conditions and the company’s
‘downplaying’ of the potential of
a significant find, why has Total
prioritised this exploration play over
other portfolio options?

• Given Wood Mackenzie’s estimate

of a break even price of $85-$100,
can Total explain why it is confident
about significantly lower break-even
prices? How specifically will the
company reduce costs? How will the
company ensure that cost reductions
will not compromise health & safety
standards and/or environmental
protection?

• What is the anticipated internal rate
of return for this project?
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An area of
ecological
significance

A unique coral reef system
Confirmation of the discovery of a coral
reef at the Amazon mouth was announced
in April 2016 by an international team of
39 scientists from 10 universities led by
the Federal University of Rio de Janeiro.22
The team conducted three expeditions
in 2010, 2012 and 2014 primarily to
research Amazon plumes although they
also wanted to examine claims made in a
1977 scientific paper about catching reef
fish along the continental shelf.23
In January 2017, Greenpeace captured
the first underwater images of the Amazon
Reef. Brazilian scientists participating
in the Greenpeace expedition also
established that the area of the Amazon
Reef is far larger than originally thought.
It is now estimated to extend over fifty
thousand km2 and as far as the coast of
French Guiana, with some reef structures
at depths of 200 meters.24 According to
scientists, only five per cent of the Amazon
Reef has been documented to date.25
The unique oceanographic conditions,
metabolic features and species discovered
provide evidence that the Amazon Reef
constitutes an entirely new biome or
major ecological community type (such
as tropical rainforest, grassland or desert)
with characteristics distinct from coral reefs
found elsewhere.26 Its discovery is being
celebrated as one of the most important in
marine biology in recent decades.

This is something totally new and
different from what is present in any
other part of the globe
Fabiano Thompson,Federal University of Rio de Janeiro29

A unique ecosystem
• Coral reefs are not generally found at
the mouths of great rivers such as the
Amazon River.27
• Unlike shallow reefs like the Great Barrier
Reef, the Amazon Reef is subjected to
extreme conditions: low light or none
for the deepest parts, strong currents,
the sediment the Amazon River it carries
into the Mouth of the Amazon basin.
Accordingly, some of the corals at the
Amazon Reef have unique characteristics,
and do not use photosynthesis but rather
chemosynthesis. Chemosynthesis is a
process that produces organic matter
and energy from carbon dioxide, water
and other inorganic substances (like
ammonia, iron, nitrite and sulphur)
without the presence of light.
• The 2016 study recorded 60 species
of sponges, 73 reef fish species (many
of them carnivorous), as well as spiny
lobsters, starfish and other reef life.28
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One of Total’s planned wells is only 28km
from the Amazon Reef. Total’s oil spill
modelling acknowledges that in a worst
case scenario, an oil spill could impact the
Amazon Reef .3031 The scientists who
confirmed the existence of the Amazon
Reef have expressed concern about oil
exploration in the region without more
“complete social-ecological assessment” of
the Amazon Reef.32
Despite claiming in correspondence
with Greenpeace that its existence
was well-known, according to experts,
Total in fact made no reference to the
Amazon Reef in its initial Environmental
Impact Assessment (EIA) submitted
in March 2015.33 At the request of
IBAMA, Total included the Amazon Reef
in a revised version of its EIA. However
experts commissioned by Greenpeace
to review the relevant documents have
confirmed that Total has still not cited
the Amazon Reef in key studies including
the Vulnerability Analysis which forms
part of the company’s spill response
plan.34 The experts have also questioned
the adequacy of Total’s assessment of
the risks to the Amazon Reef stating
in correspondence that “the impacts
of oil spills on Biogenic Reefs were not
appropriately described and supported
by the bibliography. Moreover, important
statements were unreferenced. This
limits the reader’s ability to understand
the environmental consequences of this
potential impact.”35

In early May, the Federal Prosecutor
of the State of Amapá intervened
to recommended the suspension of
environmental licensing. According to
the Prosecutor’s public statement, Total
“did not take into account the important
ecosystem of the coral reef of the mouth
of the Amazon River. Thus, exploration in
an area close to [the reef system] corals,
without adequate environmental impact
study, can cause irreparable damage to
this unique and little known biome.”36
The Prosecutor has reserved the right
to take legal action in the event of an
unsatisfactory response from IBAMA.
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The largest
continuous
mangrove
forest in
the world

The northern Brazil mangrove belt at the
mouth of the Amazon river stretches
along the coast of Brazil, French Guiana
and Venezuela. Some of this lies within
the Cape Orange national park, in the
north of the Brazilian state of Amapá.
Parts of the mangrove is designated to be
‘of international importance’ by Ramsar,
the Intergovernmental Convention on
Wetlands.37
As well as being biodiversity- rich
ecosystems, mangroves play an important
role in climate change adaptation and
mitigation.38 Mangroves are highly
sensitive to pollutants, and take years
to recover from any contamination, let
alone an oil spill. An offshore spill or a
leak from a support vessel accident, if it
reached the coast, could, according to
an expert commissioned by Greenpeace,
cause significant damage to this unique
and important ecosystem.39 Oil spills
in the region’s mangrove areas could,
according to Dr. Moirah P. M. de Menez
have “catastrophic dimensions”, since the
estuaries extend up to 40 km inland and
the water table of nearby communities and
cities could be contaminated.40 		
Total’s oil spill modelling does
acknowledge that in a worst case scenario,
oil from an offshore spill could reach
the coastlines of other countries with
mangroves including Venezuela.

Questions for Total and BP

• If Total was aware of its existence

- as confirmed by the CEO41 - why
was the Amazon Reef not included in
Total’s initial EIA and only included in
a revised version following a request
from the regulator?

• What are the companies’s responses
to expert criticism that the
companies have still not adequately
addressed the potential impacts on
the Amazon Reef in their EIAs and
spill response plans?

• Have the companies used the EIA

process to consider the full range of
options, including a withdrawal from
the project, or have the companies
only been considering the extent to
which the environmental and social
impacts may be mitigated?

• In light of the views of the scientific

community about the uniqueness of
the Amazon Reef and the need for
further study (published after the
initial EIAs) together with increasing
civil society, local community, and
international media interest in the
Amazon Reef, will the companies
review the adequacy of their
environmental impact and risk
assessment procedures for this
project?

• Has Total considered how this

project might impact its ambition to
be ‘the responsible energy major’?42
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Impact
of a spill
and
response

Concerns have been expressed by
academic experts commissioned by
Greenpeace to review Total and BP
documents and by IBAMA regarding the
quality of Total’s oil spill modelling.
In its most recent review, IBAMA
“... decided not to approve the model
presented, considering that it does not
adequately represent the environmental
variability of the region,...”43 while
noting that Total had still not complied
with some of the regulator’s previous
requests “considered essential for a better
assessment of impacts and risks for a
region with little knowledge, with strong
ocean dynamics and great ecological and
socioeconomic importance.”44
IBAMA criticises Total’s hydrodynamic
module which simulates factors such
as currents, sea level, temperature
and upon which the accuracy of oil
dispersion modelling is highly dependent
as “statistically incoherent”45 in places
stating that it “no way represents the
environmental variability of the region in
question.”46
Despite this, Total in subsequent
correspondence to IBAMA, has refused
to provide revised oil spill dispersion
modelling in the event of an offshore spill
from the well.
Other deficiencies highlighted by
IBAMA include:
• A tendency by the companies to group
and treat in a generic way species
with distinct habitat, behaviour and
conservation status.47
• Underestimating the risk of a support
vessel sinking, consequent leakage of
oil/chemicals - and oil reaching coast of
Amapá, with no infrastructure in place to
respond.
Total’s own modelling for a worst-case
scenario (30 days uncontrolled well blow-

out48) has a total susceptible area of over
2,300km, affecting other jurisdictions
including Barbados, Saint Lucia, Grenada,
Trinidad and Tobago and Venezuela. Total’s
modelling indicates a 62.1% probability
that a spill would reach Trinidad and Tobago
in a worse-case summer scenario.49
However, according to experts,Total’s
spill response plans does not contain
key information - either in text or map
form - on the susceptible areas outside
of Brazilian jurisdictional waters, such as
defining the priority areas for protection,
the response procedures to be followed
and available resources.
According to experts neither BP nor
Total consider the Amazon Reef in the
Vulnerability Analysis within their spill
response plans.50
In the event of an uncontrolled well
blowout Total would have to deploy a
capping stack. However, unlike in the
offshore US Arctic, companies are not
required to maintain a dedicated capping
stack on-site. In correspondence with
Greenpeace, Total stated that the company
would make all provisions in the case of
an accident, highlighting that a capping
stack is available in Rio de Janeiro. This
equipment is owned by Oil Spill Response
Limited, an industry-funded cooperative,
and is jointly held in case of emergency by
a number of oil companies working across
South America.51 Since Total does not
own the equipment, this could of course
mean that it is being deployed elsewhere
should an emergency occur in the Mouth
of the Amazon basin. In addition, given the
distance to the drilling site, a vessel carrying
it would likely take at least 10 days to arrive.
Investors may wish to clarify the
estimated time required to deploy a
capping stack and, if required, the time
required to drill a relief well and the spill
response measures that can be taken in
the intervening time.
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Compliance
with
regulator
requests

From a review of the regulatory process
to date Total are not complying with all
requests from IBAMA. This failure to
comply is explicitly mentioned by the
regulator as a reason for its rejection of
the oil spill modelling. A major spill in such
an ecologically sensitive region could have
a severe financial and reputational impact
on Total and BP. In light of the inadequacies
identified by IBAMA and academic experts,
it would be prudent for investors to push
for Total and BP to comply fully with all
of IBAMA’s requests rather than seek any
waiver.
				
Failure to comply: Examples of
outstanding queries from IBAMA
• 3D seismic data from Total in order
to assess the geological and
geotechnical risks including the
stability of the equipments to be
placed on the ocean floor
• Inclusion of the Amazon Reef within
Total’s Vulnerability Analysis which forms
part of the spill response plan.
• New studies on the migratory routes of
coastal and migrating avifauna to include
primary data.

Questions for Total and BP

• Will the companies confirm that

they will deal with all of IBAMA’s
outstanding queries and criticisms of
their oil spill modelling and that they
will not seek any waivers from the
Brazilian government?

• What assessments and response
plans have been made by the
companies for the cross-border
impacts of a worst case scenario
spill?

• In the event of an uncontrolled

well blowout, will a capping stack
be guaranteed to be available to
be deployed? Given that it will take
around 10 days to arrive on site
what steps can be taken while the
capping stack is awaited? What is
the daily flow rate in a worst case
scenario spill?

• How many days would it take to

drill a relief well if one was required?
What contingency plans have the
companies made to contract a
second drilling rig for a relief well?

• Have the companies modelled spill
impact and response for scenarios
where capping takes more than
30 days? If so, will the companies
publish such modelling?

• IBAMA has identified the lack of spill

response infrastructure particularly
in the coast of Amapá in the context
of a support vessel oil leak. How
will the companies overcome this
problem and ensure an adequate spill
response in such a scenario? What
logistical challenges including time to
deploy responders?

09

Local
communities

Total did not consider the coastal
and Indigenous communities in their
assessment of the impact of an offshore
oil spill (as they do not believe oil from a
spill will reach the coast of Brazil). Distinct
ethnic groups in Amapá state include
Indigenous communities, quilombola
communities, extractivist communities
and riverside communities.52 Many of
these communities engage in small-scale
fishing for subsistence or income, rely
on uncontaminated water, and live in
regions directly influenced by the tides
at the Amazon mouth.53 An oil spill or any
alteration of the water quality could be
disastrous for them.

Intense
scrutiny and
opposition

Confirmation of the reef’s discovery
attracted significant media attention
including a feature in National Geographic
magazine54 and celebrity social media
coverage.55 Civil society campaigning
and media coverage is likely to intensify
further.56 A number of Brazilian
groups have written to the Minister of
Environment opposing oil industry activity
in the Mouth of the Amazon.
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Conclusion

The impact of a major spill on an area of
ecological significance demands close
scrutiny and detailed assessment, as it
carries with it the potential for significant
financial and reputational impacts. In
this context, the nature and number of
unaddressed requests from the Brazilian
regulator raises concerns about the
adequacy of the companies’s spill risk
assessment and response particularly as it
relates to the Amazon reef.
In addition to raising economic and
climate risk resilience questions, Total’s and
BP’s plans are increasingly gaining critical
attention from civil society.
Investors must question whether
Total and BP are adequately assessing and
addressing the full range of risks inherent
in this controversial project and whether it
presents an appropriate risk/return profile.

Questions for Total and BP

• Given BP’s previous unsuccessful

experience in the Mouth of the
Amazon basin, the area’s recently
confirmed ecological significance,
and current market conditions,
why do the companies consider
this project a strategically sensible
allocation of capital?

• Given Total’s own acknowledgement
of the challenging operational
conditions and the company’s
‘downplaying’ of the potential of
a significant find, why has Total
prioritised this exploration play over
other portfolio options?

• Given Wood Mackenzie’s estimate of

a break even price of $85-$100, can
Total explain why it is confident about
significantly lower break-even prices?
How specifically will the company
reduce costs? How will the company
ensure that cost reductions will not
compromise health & safety standards
and/or environmental protection?

• What is the anticipated internal rate
of return for this project?

• If Total was aware of its existence -

as confirmed by the CEO - why was
the Amazon Reef not included in
Total’s initial EIA and only included in
a revised version following a request
from the regulator?

• What are the companies’s responses
to expert criticism that the
companies have still not adequately
addressed the potential impacts on
the Amazon Reef in their EIAs and
spill response plans?
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• Have the companies used the EIA

process to consider the full range of
options, including a withdrawal from
the project, or have the companies
only been considering the extent to
which the environmental and social
impacts may be mitigated?

• In light of the views of the scientific

community about the uniqueness of the
Amazon Reef and the need for further
study (published after the initial EIAs)
together with increasing civil society,
local community, and international
media interest in the Amazon Reef, will
the companies review the adequacy
of their environmental impact and risk
assessment procedures for this project?

• Has Total considered how this

project might impact its ambition to
be ‘the responsible energy major’?

• Will the companies confirm that

they will deal with all of IBAMA’s
outstanding queries and criticisms of
their oil spill modelling and that they
will not seek any waivers from the
Brazilian government?

• What assessments and response

plans have been made by the
companies for the cross-border
impacts of a worst case scenario spill?

• In the event of an uncontrolled

well blowout, will a capping stack
be guaranteed to be available to be
deployed? Given that it will take
around 10 days to arrive on site
what steps can be taken while the
capping stack is awaited? What is
the daily flow rate in a worst case
scenario spill?

• How many days would it take to

drill a relief well if one was required?
What contingency plans have the
companies made to contract a
second drilling rig for a relief well?

• Have the companies modelled spill
impact and response for scenarios
where capping takes more than
30 days? If so, will the companies
publish such modelling?

• IBAMA has identified the lack of spill

response infrastructure particularly
in the coast of Amapá in the context
of a support vessel oil leak. How
will the companies overcome this
problem and ensure an adequate spill
response in such a scenario? What
logistical challenges including time to
deploy responders?
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do Amapá . “RECOMENDAÇÃO no 18/2017 - MPF/PR/AP/
GAPR4” P http://www.mpf.mp.br/ap/atuacao/recomendacoes/
recomendacoes-2017/recomendacao_18_2017_ibama_corais.pdf

Florence Debonnafos
(Greenpeace France)
florence.debonnafos
@greenpeace.org

4

N ational Agency of Petroleum Natural Gas and Biofuels. “Brasil
11th Round Oil & Gas Bidding Rounds” http://www.brasil-rounds.
gov.br/arquivos/Seminarios_r11/tec_ambiental/ingles/
Foz_do_Amazonas_Basin.pdf

6

F ratantoni, D.M., Sharma N., & Gellers, A. (2014). “On the
Oceanography of Brazil’s Equatorial Margin: Hazardous Offshore
Currents and Strategies for Mitigation.” Brazilian Petroleum, Gas and
Biofuels Institute - IBP. IBP1693_14

7

U pstream. (2004 December 10. Updated 2012 July 2). “BP bites
dust in Amazonas basin.”http://www.upstreamonline.com/
hardcopy/933724/bp-bites-dust-in-amazonas-basin

8

Ibid.

9

P almigiani, F. (2015 July 31). “Trio prep for Foz do Amazonas
drill drive.” Upstream. Accessed June 13 2017. http://www.
upstreamonline.com/live/1165789/trio-prep-for-foz-do-amazonasdrill-drive

10

R esponse from Total CEO to Greenpeace France question at Total 2017
annual shareholder meeting held on May 26 2017

11

W ood Mackenzie (July 2016). “Brazil Foz do Amazonas - Marajo
exploration Basin”.

12

R esponse from Total CEO to Greenpeace France question at Total 2017
annual shareholder meeting held on May 26 2017

14

15

16

U pstream (2013, May 23) “ BG and Total among 11th round winners”
http://www.upstreamonline.com/hardcopy/news/994724/bg-andtotal-among-11th-round-winners

20

Op. Cit. no. 6

21

Ibid.

22

M oura, R.L., Paranhos, R.P., Leal, C.V. et al. (2016) “An extensive reef
system at the Amazon River mouth”. Science Advances, Vol. 2 No. 4.
22 April 2016. DOI: 10.1126/sciadv.1501252

23

U pstream (2013, May 23). “ BG and Total among 11th round winners”
http://www.upstreamonline.com/hardcopy/news/994724/bg-andtotal-among-11th-round-winners

5

13

19

N ational Agency of Petroleum Natural Gas and Biofuels. “Brasil
11th Round Oil & Gas Bidding Rounds” http://www.brasil-rounds.
gov.br/arquivos/Seminarios_r11/tec_ambiental/ingles/
Foz_do_Amazonas_Basin.pdf

24

25

26

D ata compiled by Greenpeace Brazil (October, 2016) from the
“Wells-exploration” shapefile downloaded at http://app.anp.gov.br/
webmaps/

17

U pstream, (2001, February 21). “Dash for Amazon”. http://www.
upstreamonline.com/

18

C hetwynd, G. (2004, September 30) “Total has spudded the Gemini
prospect in an untested frontier play”, Upstream, http://www.
upstreamonline.com/hardcopy/931604/french-spud-untested-geminiplay

Fundacao CAPES Ministerio DA Educacao. (2017 March 22).
“Pesquisa com apoio da CAPES descobre maior bioma marinho
do Brasil” http://www.capes.gov.br/component/content/
article/36-salaimprensa/noticias/8326-pesquisa-com-apoio-dacapes-descobre-maior-bioma-marinho-do-brasil Instituto Humanitas
Unisinos, Adital (2017 March 28). “Pesquisa descobre que o novo
bioma recifal marinho amazonico tem area de pelo menos 50mil
Km2.” http://www.ihu.unisinos.br/566179-pesquisa-descobre-queo-novo-bioma-recifal-marinho-amazonico-tem-area-de-pelo-menos50-mil-km2
B BC Brasil. (2017 January 31), “As primeiras imagens das recémdescobertas formações de corais na foz do Amazonas” http://www.
bbc.com/portuguese/brasil-38803232
N ewer, R. (2016 April 22) “Shining light on Brazil’s Secret Coral Reef”.
Smithsonian http://www.smithsonianmag.com/science-nature/
shining-light-brazils-secret-coral-reef-180958872/?no-isthttp://
www.smithsonianmag.com/science-nature/shining-light-brazilssecret-coral-reef-180958872/?no-ist

27

B arroux, R. (2017 March 20). “Un improbable récif corallien au large
de l’Amazone”. Le Monde http://www.lemonde.fr/biodiversite/
article/2017/03/20/un-improbable-recif-corallien-au-large-de-lamazone_5097464_1652692.html

28

Op. Cit. no. 22

29

Op. Cit. no. 26

30

P rooceano & Total, (2015, March). “Relatório Técnico [rev.02]
Modelagem Hidrodinâmica e Dispersão de Óleo Bacia da Foz
do Amazonas.” http://licenciamento.ibama.gov.br/Petroleo/
Perfuracao/Perfuracao%20-%20Bacia%20da%20Foz%20
do%20Amazonas%20-%20Bloco%20FZA-M-57,%2086,%20
88,%20125,%20127%20-%20Total/EIA%20-%20Rev%2000/
II.8_Identificacao%20e%20Avaliacao%20de%20Impactos/
Anexos/Anexo%20B_Modelagem%20Hidro%20e%20Oleo/
BACIA_FOZ_AMAZONAS_HIDRO_OLEO_TOTAL.pdf

Liskey, T. and Chetwynd, G. (2011 October ) “BP hungers for frontier
Brazil stake”, Upstream, www.upstreamonline.com/hardcopy/
news/973112/bp-hungers-for-frontier-brazil-stake
N ational Agency of Petroleum Natural Gas and Biofuels. “Brasil 11th
Round Oil & Gas Bidding Rounds”
http://www.brasil-rounds.gov.br/arquivos/Seminarios_r11/
tec_ambiental/ingles/Foz_do_Amazonas_Basin.pdf

C ollette, B. & Rutzler, K. (1977). “Reef Fishes over Sponge Bottoms
Off the Mouth of the Amazon River.” https://repository.si.edu/
bitstream/handle/10088/7901/iz_Collette_Ruetzler_1977.
pdf?sequence=1&isAllowed=y

31

T otal (2016, June). “Environment Impact Report - Rima.” (English
translation provided by Total)

32

Op. Cit. No. 22.

33

P ersonal Communication with Greenpeace. (2017, February) João
Carlos Carvalho Milanelli, University of São Paulo, Oceanographer,
Hélvio Prevelato Gregório, University of São Paulo, Oceanographer,
Fabiana Bonani, Federal University of São Carlos, Biologist.

34

Ibid

35

Ibid.

36

Op. Cit. no. 3.

37

R amsar. Ramsar Sites Information Service. Annotated List of
Wetlands of International Importance. https://rsis.ramsar.org/sites/
default/files/rsiswp_search/exports/Ramsar-Sites-annotatedsummary-Brazil.pdf?1494267996

38

N elleman, C. et al. (2009) “Blue Carbon – the Role of Healthy Oceans
in Binding Carbon”, Grid-Arendal https://cld.bz/bookdata/WK8FNPt/
basic-html/index.html#1

49

P ersonal communication with Greenpeace (2017, February), Dr.
Moirah P. M. de Menez Coastal Studies Institute Pará Federal
University Bragança Campus.

40

Ibid.

41

R esponse from Total CEO to Greenpeace France question at Total 2017
annual shareholder meeting held on May 26 2017.

42

T otal, (corporate website). “Our Ambition: Become the Responsible
Energy Major”. http://www.total.com/en/commitment/responsibleenergy

43

IBAMA. MINISTÉRIO DO MEIO AMBIENTE INSTITUTO BRASILEIRO
DO MEIO AMBIENTE E DOS RECURSOS NATURAIS RENOVÁVEIS
Unidade Avançada de Licenciamento (2017, February 10). Analysis
of Environmental Impact Assessment of Offshore Drilling Activity in
Blocks FZA-M-57, 86, 88, 125 and 127, Amazon mouth basin - Review
01 Operator: Total E&P of Brazil LTDA (Process: 02022.000327/201462) (unofficial translation)

44

Ibid.

45

Ibid.

46

Ibid.

47

Ibid.

48

O p. Cit. no. 31.

49

T otal E&P do Brazil. “Resposta ao Parecer Técnico no 055/17
Atividade de Perfuração Marítima | Blocos FZA-M-57, 86, 88,
125 e 127 | Bacia da Foz do Amazonas” (2017 March 20) http://
licenciamento.ibama.gov.br/Petroleo/Perfuracao/Perfuracao%20
-%20Bacia%20da%20Foz%20do%20Amazonas%20-%20Bloco%20
FZA-M-57,%2086,%2088,%20125,%20127%20-%20Total/EIA%20
-%20Rev%2002%20-%20Resposta%20ao%20Parecer%2055-17/
II_8_Anexos/1_Modela gem_Resp_PAR%2055-17.pdf

50

O p. Cit. no. 33.

51

O il Spill Response Ltd (OSRL) website. https://www.oilspillresponse.
com/

52

P ersonal communication with Greenpeace, (2017, February), Verena
de Almeida, Socio-Environmental Analyst, São Paulo State University
Júlio de Mesquita Filho

53

P ersonal communication with Greenpeace, (2017, February), Hélvio
Prevelato Gregório, Oceanographer, University of São Paulo.

54

B rady, H. (2017, January 30). “First Photos of New Amazon Coral Reef
System Released” http://news.nationalgeographic.com/2017/01/
photos-amazon-coral-reef-discovery-research-science/

55

L eonardo DiCaprio, (2017, April 15). Instagram. https://www.
instagram.com/p/BS6tVIXhSwW/

56

Greenpeace. “Defend the Amazon Reef’. https://amazonreefs.org

Legal Disclaimer: Greenpeace is not an investment advisor, and does not make any representation regarding the advisability of investing in any particular company or investment fund or vehicle. A decision to invest in any such investment fund or entity
should not be made in reliance on any of the statements set forth in this investor briefing. While Greenpeace has obtained information believed to be reliable, it shall not be liable for any claims or losses of any nature in connection with information
contained in such document, including but not limited to, lost profits or punitive or consequential damages. The opinions expressed in this publication are based on the documents specified in the endnotes. We encourage readers to read those documents.
Online links accessed June 23 2017 unless otherwise stated.

